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Prepared for the Internal Committee

Overall Financial Picture
Please review the current Balance Sheet and Budget v Actual report uploaded to the Board  portal. These give a detailed picture of Prosperity Connection’s expenses and revenue for the last month. 
Since the last Internal Committee meeting, Prosperity Connection received several grants from the following organizations: US Bank and Moneta for a combined total of $75,000. Additionally, PC received substantial earned income (just over $21,000) from its partnership with Access Point. The Budget v Actual shows that we are at about 75% of our projected income for the year. We are slightly over budget in expenses for the year, which is mostly attributed to paying our audit firm, Anders, in full ahead of schedule to receive a discounted rate on the audit. We were also slightly over budget due to Client Celebration expenses, Galentine’s Day, and membership dues for other organizations. 
Prosperity Connection recently received notification of an additional award from US Bank for $100,000 and we are aggressively working to close on the Equifax grant for the year, which is $300,000. These two grants will substantially boost our revenue while we continue to pursue additional grants and earned income partnerships for the remainder of the year. 
Cash Position: Our cash position as of June 11, 2026 is $390,975.05. This is based on the sum of what is in PC’s bank accounts combined with Accounts Receivable (AR) and minus any current credit card liability as detailed in the Balance Sheet. This is above our 3 month reserve amount of $356,358.




